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Derivatives Analysis 
Futures 

 

 Macro Theme and SET Direction  
 ��
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สรุปตลาด สรุปตลาด SSEETT5500  IInnddeexx  FFuuttuurreess  

 Price Settlement Price Volume Open 
Interest 

 Open High Low Prior Last Change   

S50K13 1,049.4 1,074.5 1,048.7 1,049.5 1,073.3 24.1 208 190 
S50M13 1,052.0 1,076.8 1,050.5 1,051.3 1,075.8 24.5 22,803 33,463 
S50N13 1,064.0 1,064.0 1,064.0 1,049.2 1,064.0 24.1 1 1 
S50U13 1,049.0 1,075.0 1,049.0 1,049.9 1,074.3 24.6 1,575 3,690 
S50Z13 1,052.9 1,077.3 1,052.1 1,051.7 1,075.2 24.5 140 645 
S50H14 1,054.9 1,054.9 1,054.9 1,050.1 1,054.9 18.9 1 68 

 
สรุปตลาดสรุปตลาด  CCuurrrreennccyy  FFuuttuurreess  

 
Price 

Settlement Price Volume 
Open 
Interest 

 Open High Low Prior Last Change   

USDK13 29.9 30.0 29.9 29.9 30.0 0.11 192 662 
USDM13 30.0 30.1 30.0 29.9 30.1 0.17 500 8,273 
USDN13 30.1 30.1 30.1 30.0 30.1 0.12 1 160 
USDU13 30.1 30.2 30.1 30.1 30.2 0.12 46 4,006 

 
สรุปสรุปยอดซือ้ขายสุทธิยอดซือ้ขายสุทธิ  FFuuttuurreess  ตามประเภทนักลงทุน ตามประเภทนักลงทุน ((สัญญาสัญญา))  

 Foreign  Institution Local 
 Long Short Net Long Short Net Long Short Net 
SET50 Index Futures 2,567  2,720  -153  7,929  8,380  -451  14,232  13,628  604  
Energy Futures 32  22  10  0  0  0  97  107  -10  
Metal Futures 192  377  -185  1,860  1,717  143  1,232  1,190  42  
Single Stock Futures 923  739  184  18,908  20,836  -1,928  22,175  20,431  1,744  
Currency Futures 0  0  0  423  152  271  316  587  -271  

 
สรุปตลาด สรุปตลาด FFuuttuurreess  GGoolldd  &&  SSiillvveerr  &&  OOiill  FFuuttuurreess  

 Price Settlement Price Volume Open 
Interest 

 High Low Close Prior Change   
Future Bt50 
GFM13 19,850 19,710 19,740 19,820 -80 762 3,064 
GFQ13 19,910 19,800 19,810 19,880 -70 103 2,308 
GFV13 19,990 19,870 19,880 19,970 -90 37 1,071 
Future Bt10 
GF10M13 19,860 19,700 19,740 19,830 -90 2,043 5,641 
GF10Q13 19,910 19,780 19,800 19,890 -90 255 3,468 
GF10V13 19,990 19,860 19,880 19,970 -90 83 1,932 

SVM13 670 670 670 677 - 1 20 
SVQ13 - - - 685 - 0 8 
SVV13 - - - 711 - 0 0 
Brent Crude Oil Futures 

BRM13 3,129 3,063 3,127 3,060 68 103 331 
BRN13 3,125 3,060 3,125 3,067 58 26 109 
BRQ13 - - - 3,072 68 0 1 
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SET50
Expiration 

date
Days to 
maturity

Rf
FV of periodic 

dividend
Current 

spot
Fair future 

price
Current 

future price
Premium / Discount 
from fair price (pts)

premium / 
discount (%)

Premium / Discount 
from spot price (pts)

S50K13 30-May-13 1 2.71% 2.2 1072.57 1070.5 1073.6 3.1 0.3 1.0
S50M13 27-Jun-13 29 2.71% 6.7 1072.57 1068.2 1075.8 7.6 0.7 3.2
S50U13 27-Sep-13 121 2.71% 15.0 1072.57 1067.2 1074.5 7.3 0.7 1.9
S50Z13 30-Dec-13 215 2.71% 17.0 1072.57 1072.9 1076.2 3.3 0.3 3.6

Gold
Expiration 

date
Days to 
maturity

Current 
spot (USD)

Rf
Current 

FX
Fair future 

price
Current 

future price
Premium / Discount 
from fair price (Bt)

premium / 
discount (%)

GFM13 27-Jun-13 29 1,382.1 2.74% 30.082 19,805 19,880 75 0.4%
GFQ13 29-Aug-13 92 1,382.1 2.76% 30.082 19,900 19,950 50 0.2%
GFV13 29-Oct-13 153 1,382.1 2.77% 30.082 19,993 20,060 67 0.3%

Silver
Expiration 

date
Days to 
maturity

Current 
spot (USD)

Rf
Current 

FX
Fair future 

price
Current 

future price
Premium / Discount 
from fair price (Bt)

premium / 
discount (%)

SVM13 27-Jun-13 29 22.31 2.74% 30.082 673 667 -6 -0.8%
SVQ13 29-Aug-13 92 22.31 2.76% 30.082 676 660 -16 -2.3%
SVV13 29-Oct-13 153 22.31 2.77% 30.082 679 730 51 7.5%

Brent
Expiration 

date
Days to 
maturity

Current 
spot (USD)

Rf
Current 

FX
Fair future 

price
Current 

future price
Premium / Discount 
from fair price (Bt)

premium / 
discount (%)

BRM13 14-Jun-13 16 104.15 2.74% 30.082 3,137 3,138 1 0.0%
BRN13 15-Jul-13 47 104.15 2.74% 30.082 3,144 3,140 -4 -0.1%
BRQ13 15-Aug-13 78 104.15 2.76% 30.082 3,152 3,150 -2 -0.1%

USD
Expiration 

date
Days to 
maturity

Current FX TH1YY US1YY
Fair future 

price
Current 

future price
Premium / Discount 
from fair price (Bt)

premium / 
discount (%)

USDK13 30-May-13 1 30.082 2.74% 0.04% 30.08 29.24 -0.84 -2.8%
USDM13 30-Jun-13 32 30.082 2.74% 0.04% 30.15 30.01 -0.14 -0.5%
USDM13 31-Jul-13 63 30.082 2.76% 0.07% 30.22 30.11 -0.11 -0.4%

* In computing fair future price of oil, gold, and silver we disregard storage cost & convenience yield for simplicity reason  
 
 
Fair gold spot price

1,329 1,339 1,349 1,359 1,369 1,379 1,389 1,399 1,409 1,419 1,429
29.83 18,844 18,277 17,851 17,568 17,426 17,426 17,568 17,851 18,277 18,844 19,553
29.88 18,717 18,154 17,732 17,450 17,309 17,309 17,450 17,732 18,154 18,717 19,422
29.93 18,623 18,062 17,642 17,361 17,221 17,221 17,361 17,642 18,062 18,623 19,323
29.98 18,560 18,001 17,582 17,303 17,163 17,163 17,303 17,582 18,001 18,560 19,258
30.03 18,528 17,970 17,552 17,273 17,134 17,134 17,273 17,552 17,970 18,528 19,225
30.08 18,528 17,970 17,552 17,273 17,134 17,134 17,273 17,552 17,970 18,528 19,225
30.13 18,560 18,001 17,582 17,303 17,163 17,163 17,303 17,582 18,001 18,560 19,258
30.18 18,623 18,062 17,642 17,361 17,221 17,221 17,361 17,642 18,062 18,623 19,323
30.23 18,717 18,154 17,732 17,450 17,309 17,309 17,450 17,732 18,154 18,717 19,422
30.28 18,844 18,277 17,851 17,568 17,426 17,426 17,568 17,851 18,277 18,844 19,553
30.33 19,002 18,430 18,001 17,715 17,572 17,572 17,715 18,001 18,430 19,002 19,717

Gold spot (USD/oz)

THB/USD
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Fair silver spot price

19.8 20.3 20.8 21.3 21.8 22.3 22.8 23.3 23.8 24.3 24.8
29.83 591 531 487 457 442 442 457 487 531 591 666
29.88 592 532 487 457 443 443 457 487 532 592 667
29.93 593 533 488 458 443 443 458 488 533 593 668
29.98 594 534 489 459 444 444 459 489 534 594 669
30.03 595 535 490 460 445 445 460 490 535 595 670
30.08 596 536 491 461 446 446 461 491 536 596 671
30.13 597 537 491 461 446 446 461 491 537 597 672
30.18 598 538 492 462 447 447 462 492 538 598 673
30.23 599 538 493 463 448 448 463 493 538 599 674
30.28 600 539 494 464 448 448 464 494 539 600 676
30.33 601 540 495 464 449 449 464 495 540 601 677

Silver spot (USD/oz)

THB/USD

 
 
 
Fair Brent spot price

94 96 98 100 102 104 106 108 110 112 114
29.83 2,809 2,570 2,391 2,272 2,212 2,212 2,272 2,391 2,570 2,809 3,107
29.88 2,813 2,574 2,395 2,276 2,216 2,216 2,276 2,395 2,574 2,813 3,112
29.93 2,818 2,579 2,399 2,279 2,219 2,219 2,279 2,399 2,579 2,818 3,117
29.98 2,823 2,583 2,403 2,283 2,223 2,223 2,283 2,403 2,583 2,823 3,123
30.03 2,828 2,587 2,407 2,287 2,227 2,227 2,287 2,407 2,587 2,828 3,128
30.08 2,832 2,592 2,411 2,291 2,231 2,231 2,291 2,411 2,592 2,832 3,133
30.13 2,837 2,596 2,415 2,295 2,234 2,234 2,295 2,415 2,596 2,837 3,138
30.18 2,842 2,600 2,419 2,298 2,238 2,238 2,298 2,419 2,600 2,842 3,143
30.23 2,846 2,604 2,423 2,302 2,242 2,242 2,302 2,423 2,604 2,846 3,149
30.28 2,851 2,609 2,427 2,306 2,245 2,245 2,306 2,427 2,609 2,851 3,154
30.33 2,856 2,613 2,431 2,310 2,249 2,249 2,310 2,431 2,613 2,856 3,159

Brent spot (USD/bbl)

THB/USD

 
 
 

�����K ���*ก��N� 
28 /k-P�'� (.�	DE - S&P Case-Shiller HPI 20-city, NSA  Mar 1.4% /  Feb 0.3% 
28 /k-P�'� (.�	DE - Consumer Confidence May 76.2 / Apr 68.1 
28 /k-P�'� (.�	DE - Richmond Fed Mfg Index May -2.0 / Apr -6.0 
28 /k-P�'� (.�	DE - Dallas Fed Mfg Survey May -10.5 / Prior -15.6 
28 /k-P�'� >
��5|� } Retail Sales Apr -0.1% / Mar -0.3% 
29 /k-P�'� ������
 - Unemployment Rate May consensus 6.9% / Apr 6.9% 
29 /k-P�'� ������
 - CPI Mayp consensus 0.3% /Aprf -0.5% 
29 /k-P�'� �	�กk- - CBI Distributive Trades May consensus 6 / Apr -1 
30 /k-P�'� �5��� - EC Economic Sentiment May / Apr 88.6 
30 /k-P�'� (.�	DE - GDP Q1:13 consensus 2.5% / Prior 2.5% 
30 /k-P�'� (.�	DE } New Claims wk5/25 consensus 340 K / Prior 340 K 
30 /k-P�'� (.�	DE - Pending Home Sales Apr consensus 1.4% / Mar 1.5% 
30 /k-P�'� >
��5|� - CPI Apr consensus -0.4% / Mar 0.2% 
30 /k-P�'� >
��5|� - Household Spending Apr consensus 2.9% / Mar 5.2% 
30 /k-P�'� >
��5|� - Unemployment Rate Apr consensus 4.1% / Mar 4.1% 
30 /k-P�'� >
��5|� - Industrial Production Apr consensus 0.6% / Mar 0.2% 
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Derivatives Analysis 
Futures 

 

�����K ���*ก��N� 
31 /k-P�'� ������
 - Retail Sales Apr / Mar -0.3% 
31 /k-P�'� b�	���@( - Consumer Mfgd Goods Consumption Apr / Mar 1.2% 
31 /k-P�'� b�	���@( - PPI Apr / Mar 0.0% 
31 /k-P�'� �5��� } HICP Flash May / Apr 1.2% 
31 /k-P�'� �5��� - Unemployment Rate Apr / Mar 12.1% 
31 /k-P�'� (.�	DE - Personal Income Apr consensus 0.1% / Mar 0.2% 
31 /k-P�'� (.�	DE - Consumer Spending Apr consensus 0.0% / Mar 0.2% 
31 /k-P�'� (.�	DE - Core PCE price Apr consensus 0.1% / Mar 0.0% 
31 /k-P�'� (.�	DE - Chicago PMI May consensus 50.0 / Apr 49.0 
31 /k-P�'� (.�	DE - Consumer Sentiment May consensus 83.7 / Apr 83.7 
31 /k-P�'� (.�	DE } Farm Prices May / Apr -6.0% 
2 �,$5���� >
��5|� : PMI Mfg May / Apr 51.1 
2 �,$5���� �
� - PMI Mfg May / Apr 50.4 
3 �,$5���� b�	���@( - PMI Mfg May / Apr 44.4 
3 �,$5���� ������
 - PMI Mfg May / Apr 48.1 
3 �,$5���� �5��� - PMI Mfg May / Apr 46.7 
3 �,$5���� �	�กk- - CIPS/PMI Mfg May / Apr 49.8 
3 �,$5���� (.�	DE - PMI Mfg May / Apr 52.1 
3 �,$5���� (.�	DE - ISM Mfg Index May / Apr 50.7 
3 �,$5���� (.�	DE - Construction Spending Apr / Mar -1.7% 

 
 
 
 
 
 
 
 
 
 
 
 


